
 
 
  
 

 
 
 
 

PRESS RELEASE 
 

ITALIAN STOCK EXCHANGE – STAR Segment 
 

PRIMA INDUSTRIE 
 

CONSOLIDATED ACCOUNTS AS AT SEPTEMBER 30, 2005: 
REMARKABLE INCREASE OF PROFITABILITY AND ORDERS’ ACQUISITION 

 
 

• Consolidated sales at 73.9 million euro (73.5 million euro as at 09/30/04) 
• Profitability significantly increased: 
       - EBITDA at 5.9 million euro (+13.6% compared to 5.2 million euro as at 09/30/04) 
       - EBIT at 5.0 million euro (+16.1% compared to 4.3 million euro as at 09/30/04) 
       - Net Profit at 2.3 million euro (+92% compared to 1.2 million euro as at 09/30/04) 
• Net financial position at –17.8 million euro (-15.4 million euro as at 12/31/04 and –18.8 

million euro as at 09/30/04) 
• Backlog at 41.5 million euro (27.3 million euro as at 09/30/04) 

 
 
Economic and financial results of Prima Industrie Group and historical comparison data included in this press 
release have been drawn according to the IAS/IFRS accounting principles. 
As for the single Group companies, data have been drawn according to local GAAP. 
 
 
 
Collegno (Torino), November 14, 2005 -  The Board of Directors of PRIMA INDUSTRIE S.p.A., a leader 
company in the high-technology sector of laser systems for industrial applications, examined and approved 
today the consolidated results as at 09/30/05. 
 
Consolidated sales in the first 9 months of 2005, accounted according to IAS 18 (which envisages the 
revenue recognition at the moment of the acceptance by the final customer) amount to 73,937 thousand euro. 
These sales, slightly increased with respect to 73,545 thousand euro as at 09/30/04, were realized for 33.2% in 
Italy (31.6% at 09/30/04), for 37.7% in Europe (34.4% at 09/30/04), for 16.9% in North America (21.6% at 
09/30/04) and for 12.2% in Asia and R.O.W. (12.4% at 09/30/04). 
The above splitting confirms the reassuring signals of recovery coming from the domestic and European 
markets and a contingent slow down of the North American market. 
 
All profitability ratios record a significant improvement, with the Group EBITDA at 5,898 thousand euro, 
growing of 13.6% with respect to 5,193 thousand euro as at 09/30/04, the consolidated EBIT at 5,002 
thousand euro, 6.8% of the sales, growing of 16.1% with respect to 4,307 thousand euro as at 09/30/04 and the 
Gross Profit at 3,762 thousand euro, increased of 17.8% with respect to same period last year (which was 
3,193 thousand euro). 
 
 
 
 
 



 
 
  
 

 
 
 
 
 
 
A particular attention has to be dedicated to the strong growth of Net profit, increased of over 90% with 
respect to 09/30/04 (2,304 thousand euro as against 1,196 thousand euro). The consolidated tax rate decrease, 
both in comparison with previous year and with 06/30/05, is mainly due to the increasing contribution to 
profit coming from PRIMA North America, which takes advantage also of previous fiscal losses. 
As a consequence, the profit per share of the period, taking into account the average treasury stock held, 
amounts to 0.50 euro per share (as against 0.26 euro per share at 09/30/04). 
 
The increased profitability has been achieved notwithstanding the higher Research expenses (5,505 thousand 
euro, increased of 9.1% as against 09/30/04), which the Group, in accordance with IAS 38 accounting 
principle, fully charge to Profit & Loss Account. In particular, in the third quarter  the Group parent company 
PRIMA INDUSTRIE started the production of SYNCRONO, the revolutionary 2D system with double 
acceleration performances with respect to the best competition. Following the great success reached at the 
EMO show in Hannover, first purchase orders have been acquired with deliveries starting in the forth quarter. 
 
The consolidated orders’ acquisition at 09/30/05 amounts to 82,196 thousand euro, increased of 19.5% with 
respect to 68,788 thousand euro at 09/30/04. It is remarkable that the increase in orders’ acquisition has been 
reached during the third quarter, so confirming the recovery signals shown by the market in Europe since last 
July. 
As a consequence, the orders’ backlog at 09/30/05, amounting to 41,528 thousand euro, has increased of 
more than 50% as against 27,340 thousand euro at 09/30/04. 
October data confirm the prosecution of the favorable trend of the orders’ acquisition. 
 
The net financial position (-17,775 thousand euro at 09/30/05) is higher of 2.4 million euro with respect to 
12/31/04 (-15,419 thousand euro), while is lower of 1 million euro with respect of 09/30/04 (-18,786 thousand 
euro). 
The above trend acknowledges the increase of working capital (particularly as far as stock of finished products 
and work-in-progress), which become necessary following the increased level of orders’ acquisition and, for 
about 0.4 million euro, the capital increase resolved in one of the two joint-ventures in China. 
Net financial position (mostly medium-long term) to net equity ratio, estimated according to IAS/IFRS 
principles, reaches 0.64 as against 0.72 at 09/30/04. 
 
As far as the Group parent company PRIMA INDUSTRIE S.p.A., sales of the period (48,542 thousand 
euro) have increased of 8% as against same period last year (44,944 thousand euro). 
The operating profit, notwithstanding the costs incurred upon the suspended merge with Fidia of about 200 
thousand euro, has maintained a positive trend (1,525 thousand euro as against 1,185 thousand euro at 
09/30/04) and gross profit has increased from 253 thousand euro at 09/30/04 to 1,228 thousand euro. 
 
 
Commenting the results as at September 30, 2005, Gianfranco Carbonato, PRIMA INDUSTRIE S.p.A. 
Chairman and C.E.O., declared: “The recovery signals in Europe together with the increasing profitability at 
PRIMA North America allowed a two-digits improvement of all profitability ratios, with a consolidated Ebit 
close to 7% of sales and e net profit nearly doubled with respect to same period last year. 
The 50% increase in the orders’ backlog should bring as well, in the near future, a remarkable increase of 
sales volumes. 
This makes us optimistic towards the end of the year results and the prosecution of the remuneration policy of 
our Shareholders”. 
 
 



 
 
  
 

 
 
 
 
 
PRIMA INDUSTRIE, established in 1977 and listed at the Italian Stock Exchange since 1999, currently 
present on the STAR segment, develops, manufactures and markets high-power laser systems for cutting, 
welding and drilling of three-dimensional (3D) and bi-dimensional (2D) parts. 
PRIMA INDUSTRIE leads a Group with nearly 500 employees, with manufacturing facilities in Italy (PRIMA 
INDUSTRIE S.p.A. and PRIMA ELECTRONICS S.p.A.); USA (PRIMA North America Inc.) and China 
(Shanghai Unity Prima Ltd. and Shenyang Prima Laser Machine Company Ltd.), and with a wide sales 
network in over 40 countries. 
At present the Group has 2000 systems installed worldwide with more than 1000 customers in the 
automotive, aerospace and in a wide range of other industries. 
 
 
 
For further information: 
 
PRIMA INDUSTRIE S.p.A. Ad Hoc Communication Advisors          
Massimo Ratti    Giorgio Zambeletti, Marco Fraquelli, Sara Balzarotti              
C.F.O. & Investor Relator               Press Office 
phone:  +39 011  4103208  phone:  +39 02 7606741 
m.ratti@primaindustrie.com  sara.balzarotti@adhoccommunication.it 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
  
 

 
 



 
 
  
 
 

 



 
 
  
 

 



 
 
  
 
 
 

30/09/2005 30/09/2004

Cash flow derived from operating activity

Profit (Loss) before tax 2.304  1.196

Adjustments 2.631 2.538

Amortizations for the financial year 896 886
Provisions raised to Employee' severance fund 494 538
Loss (Profit) on exchange rates for currency transactions -13 65
Loss (Income) from equity investments 58 122
Financial expenses 1.557 1.163
Financial (incomes) -361 -236

4.935 3.734

(Increase)/Decrease in trade and other receivables -3.707 2.082
(Increase)/Decrease in inventories -9.673 -1.880
Increase/(Decrease) in trade payables 8.528 -729
Increase/(Decrease) in other payables 1.322 1.560
    

Cash flow from typical activity 1.405 4.767

Interest payment -1.500  -1.098
Tax payment 0 0

Cash flow derived from operating activity -95 3.669

Cash flow derived from investment activities
Purchase of Prima GmbH division -976 0
Purchase of tangible fixed assets -726  -735
Purchase of intangible fixed assets -364 -224
Sale/(Purchase) of financial assets (at cost) -16 0
Sale/(Purchase) of investments in associates -415 -57
Receipts from sales of fixed assets 39 114
Interest encashed 361 236
 
Cash flow on loan management -2.097 -666

Cash flow derived from financing activities
Variation in the conversion reserve 315 10
(Purchase)/sale of treasury stock 156 201
Changes in balance- derivative instruments (at fare value) 298 87
Stipulation of loans and financing 5.842 2.321
Repayments of loans and financing -3.371 -4.012
(Repayments)/ Raising of financial leases -181 -178
(Repayments)/ Raising of Sabatini transactions -588 -571
   
Dividends paid -643 0

Cash flow on loan management 1.828 -2.142

Increase (decrease) in the cash and cash equivalents -364 861

Cash and cash equivalents at the start of the period 6.448 3.607

Cash and cash equivalents at the end of the period 6.084 4.468

CASH FLOW STATEMENT FOR THE 9 MONTHS AT 09/30/2004 AND AT 09/30/2005

(values in thousand Euro, except for earnings per share)



 
 
  
 
 



 
 
  
 
 

 



 
 
  
 

 



 
 
  
 
 

 
 



 
 
  
 
 

 
 
 
 
 
 
 
 
 
 



 
 
  
 

 
 
 
 
 
 
 
 
 
 
 
 



 
 
  
 
 
 


